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1. All Alabama Community College System institutions are required to purchase fidelity bond 

coverage on the following institution officials and employees as follows: 
 

President     $500,000 
 

Vice President     $500,000 
 

Chief Financial Officer   $500,000 
 

Treasurer     $500,000 
 

Financial Aid Officer    $500,000 
 

Blanket bonds for others handling funds $100,000 
 
2. The President is authorized to obtain additional bond coverage or coverage for other 

institution officials as needed. 


